
A
fter the finalisation of
Development Plan 2021
last year, the urban de-

velopment activity has gained
momentum in Ahmedabad.
New project launches are wit-
nessed and same will be ex-
pected to flourish in future.
The policy to make the city
compact and transport corri-
dor-oriented development
will enhance sustainable de-
velopment. Western part of
city was and will be always in
demand from homebuyers or
investors. Pockets located in

western parts of the city like
Thaltej, Bodakdev, Prahlad
Nagar, Sola, Science City,
Gota areas are in demand.

The land rates are soaring
in the vicinity, especially af-
ter increased chargeable FSI
and more availability of
building height (depending
on abutting road width). The
new concepts of TDR (trans-
ferable development rights)
and purchase of permissible
FSI has resulted in main
source of income generation
for civic authorities as well,

thus making it a win-win sce-
nario. On ground, frequency
of new project launches has
increased recently. 

Due to current sky-rocket-
ing land prices, the ideal plot
sizes for developers in de-
mand are 1,000 to 2,000 sq
yard. The availability of such
plots with permissible built
up is also limited which at-
tracts premium as buyers are
many and available clear title
land parcels are fewer. 

The bigger size land parcels
are available, but at current
land rate the project cost
bulkage is tremendous as
land price consists 70 per
cent of total project cost. 

To hedge the risk, the new
development models like joint
ventures (JVs) with land own-
ers, JV among developers is a
common phenomenon in cur-
rent times. 

It is known as “market con-
solidation”. As the land prices
are making new peaks it will be
interesting to see future land
prices as all these developers,
after completion of their proj-
ects, will be eyeing new land
parcels within vicinity and they
all will be competing among
each other, as in development
plan play-area is fixed by plan-
ning 
authority. 

Moreover, the system is get-
ting transparent, once after in-
troduction of real estate bill
(hopefully in near future) will
still enhance checks and bal-
ances. Today, the built property
rates are reasonable in these ar-
eas which surely and steadily
going to increase with time, so
this is a good to time to invest in
to property market.

—Anushrav Bhatt 
(The writer is a city-based

housing planner and real
estate anallyst)  

A PENTHOUSE REFLECTS AN AFFLUENT
LIFESTYLE AS WELL AS A SOCIAL STANDING
OF THE INDIVIDUALS
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With land prices reaching sky-high in the city, developers are
looking at different ways to hedge the risk of clear land titles

F
ish aquarium is an excellent remedy for
almost any or every Vaastu problem. In a
home, every item and direction has Vaas-

tu importance. Putting them or building them
according to the Vaastu can create a relaxing
and prosperous life. When used correctly, a
fish aquarium becomes the master-key for
success and harmony, but if used incorrectly,

the same fish aquarium becomes a happiness-
ruining element. Still water inside the fish
tank represents life and if the water is moving
then it represents liveliness or positive energy
flow in life. Movement of fishes in aquarium
generates positive energy and attracts pros-
perity, wealth and happiness. Importance of
fish aquarium is also backed by medical sci-
ence and Feng Shui. Patients suffering from
high blood pressure, insomnia, restlessness,
stress and anxiety can be cured if they observe
a fish pot for prolonged hours. As per Feng
Shui, the more rapidly fishes move within an
aquarium, the more positive energy they gen-
erate and more prosperity, wealth and happi-
ness is attracted. Also as per Hindu mythology,
the first incarnation of Lord Vishnu was fish
and hence, fish is considered as the destroyer
of evils.

BENEFITS
■At least one problem ends permanently with
natural death of a fish in an aquarium
■An aquarium generates a lot of positive ener-
gy and eliminates negative and evil energies
from a home
■ Good, healthy and active fishes attract good
fortune, wealth and happiness
■ Providing food to hungry fishes adds to good
karma
■ Make sure only one person feeds the fish
■ Colourful, attractive and active fishes draw
attention of guests and hence, they remain
more focused on fish tank
■ Also, all the negative and evil energy they
give off is absorbed by the aquarium and gets
converted to positive energy
■ Keep ornamental, healthy fishes in the  tank.
■ Make sure that the number of fishes in the
tank is nine
■ A combination of dragon and gold fishes is
very auspicious
■ Except for your drawing room, an aquarium
should not be placed in any other room. It can
be placed in north or east directions 
■ Placing an aquarium in other rooms brings
negative energies especially kitchen or bed-
room.

—Garima Malvanker

FISH
AQUARIUM:
A VAASTU
MASTER-KEY
Fish pots in home or office are like a
magic wand to set all Vaastu defects
right. Here are a few tips to extract
maximum benefits from fish
aquarium’s placement

PATIENTS SUFFERING FROM HIGH
BLOOD PRESSURE, INSOMNIA,
RESTLESSNESS, STRESS AND ANXIETY
CAN BE CURED IF THEY OBSERVE A
FISH POT FOR LONG. AN AQUARIUM
ALSO GENERATES A LOT OF POSITIVE
ENERGY AND ELIMINATES NEGATIVE

QUICK BYTE

T
hough penthouses have dotted
the high-rise dominated skylines
of New York and Tokyo for ages,

their emergence in metros in India is
scattered, but on the rise. Tower-domi-
nated and space-cramped Mumbai
took the lead, but other tier-I and tier-
II cities are quickly following suit and
the trend is here to stay.

Penthouses are the luxurious homes
on the uppermost floor of the multi-
storey buildings that are conventional-
ly discerned from the adjoining apart-
ments on the basis of additional fea-
tures. Positioned as ultra-private
havens, these usually offer more space,
terrace pools and gardens; panoramic
views of the city and, of course, exclu-
sivity as they are limited in numbers. 

One of the current trendiest con-
cepts in residential living, a penthouse

reflects an affluent lifestyle as well as a
social standing of the individuals. The
rapidly increasing net-worth, enhanced
aspirations and the desire of enjoying a
well-heeled lifestyle has played a major

role in increasing the number of indi-
viduals who invest in these ultra-mod-
ern high-class homes. 

Even as basic salaries stay put, afflu-
ence is increasing among the high-in-

come groups, driving a demand for pent-
houses from those who don’t mind pay-
ing a little extra for the exclusivity. De-
velopers who pay close attention to the
whims of elite clients have woken up to
this trend and are offering elaborate
customisation, providing the deluxe
pads with everything from a gym to a

movie theatre.
A penthouse also lets you

enjoy the benefits of a
bungalow, without the
hassles of one. Unlike in
an independent bunga-
low where minor prob-
lems like plumbing
make one run around, in
an apartment, the hous-
ing society would take

care of all these odd jobs.
With a bungalow offering a

view just till one's boundary
wall, a penthouse gives an approxi-

mate 60-acre view. 
Arguably, the best things in life

come with a hefty price-tag. Not sur-
prisingly then, the prices of penthous-
es, usually command a higher price
and, in most cases, could even be twice
more than that of regular apartments. 

Many of the potential buyers have
one single question in mind: “Is the
penthouse worth the price?” However,
the experts have varied responses on
this. While taking the final call to pur-
chase a penthouse, the monetary fac-
tor obviously holds the utmost impor-
tance. Hence, one must make sure
whether one actually wants to invest
such huge sum in return for world-
class perks. So, in order to make the fi-
nal decision, comparing the quoted
price with the features provided would
be a wise move.  

Having a penthouse in a prime loca-
tion is in itself a statement of your lav-
ish lifestyle which is why the demand
for it is continuously increasing in the
Indian real estate market. 

You need to make sure that you are
really investing in the best property
available in the market. 

The experience of returning home
from a busy day and retreating in a
sheer luxurious penthouse is second to
none. So, categorise your personal
preferences, explore the available op-
tions and enjoy a rewarding hunt.

—Natasha Patidar

After making waves in metropolitan cities like Mumbai, Delhi and Bengaluru,
the trend of investing in a penthouse is fast catching up with smaller cities

A
rvind’s enthusiasm
was palpable when he
took his friends

around to have a look at the
house he had just bought.
Arvind landed a job in
Ahmedabad a year back and

has now landed a
home. Within a
year, he looked for-
ward to having his own
apartment, to enjoy the city
and eventually settle here. 

A home is a life-time deci-
sion and has to be taken with
a lot of planning as it re-
quires huge finances.  It con-
sumes a large portion of
one’s lifetime income. To
ease this financial stress, on
offer is a home loan. A home
loan is a secured loan offered
against the security of a
house/property which is
funded by the bank’s loan. A
home loan is a long-term
commitment. Though, loans
look like complicated finan-
cial processes, lenders are
experienced in explaining
the ins and outs of home
loans to buyers. The lenders
will do the best they can for
you, in addition to lending
you money. It is always a
prudent choice to avail a
home loan even if you have
sufficient funds to buy the
property. Home loans are
relatively lower than others.
In addition, one gets the in-
come tax benefits.  

—Mallika Wadhwani

PENTHOUSES ARE THE
LUXURIOUS HOMES ON
THE UPPERMOST FLOOR

OF THE MULTI-STOREY
BUILDINGS THAT ARE

CENVENTIONALLY
DISCERNED FROM THE

ADJOINING
APARTMENTS 

FAST FACT

✱
▲ A PENTHOUSE ALSO LETS

YOU ENJOY THE BENEFITS OF
A BUNGALOW, WITHOUT THE
HASSLES OF ONE

▲ WITH A BUNGALOW 
OFFERING A VIEW JUST TILL
ONE'S BOUNDARY WALL, A
PENTHOUSE GIVES AN 
AROUND 60-ACRE VIEW

Now trending:
Luxurious penthouses

With the average age of
homebuyers coming down
drastically, banks and financing
companies have emerged as
preferred tools to realise the dream
of buying a house

GET THE
BEST HOME
LOAN 

HIGH POINT
➤ Western part of city is in

demand from homebuyers
or investors

➤ Due to current sky-rocket-
ing land prices, the ideal
plot sizes for developers in
demand are 1,000 to 2,000
sq yard in Ahmedabad

➤ Today, the built property
rates are reasonable in
these areas which will in-
crease with time

Generally, the docu-
ments required to
process your loan appli-
cation are almost similar
across all the banks. In
addition to all the legal
documents relating to
the house being bought,
the following documents
are required by financial
institutions to process
the loan application

KYC DOCUMENTS 
INCLUDING
◗ Age Proof
◗ Residence Proof
◗ Photo id proof
◗ Income Proof of the ap-
plicant & co-applicant
◗ Last 6 months bank
A/C statement
◗ Passport size photo-
graph of the applicant

Documents for
a home loan

Land and property -
A market scenario


